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«MHBeCTHIIHH M 3KOHOMHYeCKas OlleHKA X 3P PeKTUBHOCTH

Cpoxk ocBoeHHs MPOrpaMmbl —72 yaca

Tyna 2019 roa



1 Henp nporpaMMsbl NOBbLIMEHHSA KBAJTHPUKATHE

Llesipro nporpamMmbel MOBBIILEHHUs KBaTU(GUKALUMK SBIISETCS COBEPLIEHCTBO-
BaHHME KOMIIETEHLIUH 00y4arolerocs, HeoOXOMUMBIX IJIs1 TPOGeCCHOHANBLHON esi-
TEJBHOCTH B paMKax UMEOLIEHCs KBalluDUKaliu.

2 [lnanupyemble pe3ybTaTbl 00yUYeHHA

PesynpraTsl 00y4deHHsl 10 nporpamMme MOBBILIEHUs KBasM(DUKALUK HAIIPAB-
JIeHBl Ha COBEPIICHCTBOBAHME paHee NMPUOOPETEHHBIX KOMIIETEHIMH 00ydYarolie-
rocs, HEOOXOAUMBIH AJisi TPO(ECCHOHANBHON e TeIbHOCTH, B paMKaxX UMELIel-
Csl KBaM(PUKALIUH.

Ilepeyenb kommeTeHIMI 00y4arolierocs, MIaHUPYEMbIX K COBEPIIEHCTBO-
BaHUIO B Pe3yIbTaTe OCBOCHUS IPOrPaMMBbI MTOBBIIICHUS KBATHPUKALIMH:

- YMEHUE IPUMEHSATH OCHOBHBIE METOMAbI (PMHAHCOBOI'O MEHEMKMEHTA s
OLIEHKM aKTHMBOB, YNPAaBJIEHUS] OOOPOTHBIM KallUTaIOM, NPUHATHUS HHBECTUIUOH-
HbIX pELICHWH, pelleHuH Mo (UHAHCUPOBAHUIO, (POPMUPOBEHHUIO AMBUIEHIHOM
MOJIMTHKH U CTPYKTYPHI KaluTana, B TOM YUCIe, IPU NPUHATHA PeLLeHUH, CBsI3aH-
HBIX C ONlepalrsiMU Ha MUPOBBIX PhIHKAX B ycnoBusax riobanuzanuu (ITK-4);

- YMEHHE MPOBOJMTH aHAJIU3 PHIHOYHBIX M CHEHUPUUECKHX PUCKOB [Uls IpH-
HATHS YIIPaBIEHYECKHUX pellIeHUH, B TOM YHCIIe MIPH MPUHATHHA pelleHHi 00 nHBe-
ctupoBanuu U punancuposanuu (I[IK-15);

- BJIaJICHUE HABBIKAMHU OLEHKM MHBECTULMOHHBIX NMPOEKTOB, ()MHAHCOBOIO
MJaHUPOBAHUA U IPOrHO3MPOBAHMS C YUETOM pPOJIM (UHAHCOBBIX PBIHKOB W MH-
ctutyToB (I1K-16);

B pesynbTate 0CBOEHMs MPOrpaMMbl MOBBILIEHUS KBATAGUKALMK 00yuaro-
LIUHACS JOJIKEH:

3HATh:

- TEOPHUIO U NIPAKTUKY SKOHOMUYECKOM OLIEHKU UHBECTHL UM

- OCHOBHBI€ ITOHATHUSA U MEXaHWU3MbI peaju3alluy peanbHbIX U MOPTQeNbHbBIX
WHBECTHULIMM,

- OCHOBHBIE KPUTEPUM OLIEHKH peallbHbIX U MOPT(hENbHbIX HHBECTHULIMI;

- YCIOBUS M IIOCHEICTBHSA MPUHUMAEMBIX  OpraHU3alMOHHO-
YIIpaBIIEHYECKUX PELIeHUH HHBECTULIMOHHOTO XapaKkTepa.

YMETh:

- paszpabaTbiBaTh OM3HEC-TUIAaH MHBECTULIMOHHOIO MPOEKTa | MPOBOJUTE €I0
OLIEHKY IIPH Pa3jIMYHBIX YCIOBUIAX MHBECTUPOBAHUS U (UHAHCHPOBAHUS, C YIETOM
HEOTIPE/ICNIEHHOCTH, PUCKA U MHIIAINY;

- QHAJIM3UPOBATh PAa3JIMYHBIE THUIIBI MHBECTHLIMOHHBIX TTPOEKTOB C LEJbIO
MOJArOTOBKH COalaHCUPOBAHHBIX YIPABIEHUYECKUX PEIICHUH HHBECTHLIMOHHOTO
XapakTepa;

- YMETbh YYUTHIBATh BPEMEHHYIO COCTABIISIOLIYIO [IPU HAYMCIIEHHH CII0MKHBIX
NIPOLIEHTOB U IIPOBEAEHUHU ONepauuii JUCKOHTHPOBAHHS,

- HaXOJIUTh U OIIEHMBATh HOBBIE PHIHOUHBIE BO3MOXHOCTK U (POPMYITMPOBATH
Ou3HEC-uIEel0;



- pa3pabaTteIBaTh OM3HEC-TIIAHBl CO3AAHUS M PA3BUTHSI HOBBIX OpraHU3aluii
(HampaBleHUM AesSTeIbHOCTHU, TPOIYKTOB);
- OLEHUBATb OKOHOMHYECCKHE M COLMAIbHBbIE YCJIOBKS OCYIIECTBIICHHUS
NpeaNpUHAMATEIbCKON e TeIEHOCTH.
MMeTh HABBIKH:

- UCIMOJb30BaHHUS OCHOBHBIX METOJ0B SKOHOMUUYECKOW OLEHKU MHBECTULIUH

IS peajbHbIX WHBECTULIMOHHBIX IMPOEKTOB C LeNbl0 3P(HEeKTUBHOTO pa3BUTHSI
Ou3Heca B yCIOBUAX PHIHOYHOW SKOHOMMUKH;

- BJIQJICHUSI METOJAMU DSKOHOMHYECKOH OLIEHKU JUIsl MOpTQeSbHbIX HHBe-
CTULIMH;

- UCIIOJIL30BaHHUA METOOHUK YYETa HH(bHH]_H/IH, HCOIIPECACICHHOCTH KU PUCKa B
HHBECTHUIIMOHHOM ITPOCKTHPOBaAHHH.

3 YyeOHbIH IJIAH

Cpok ocBoeHus MporpaMmel: 72 yaca
Dopma 00ydeHHUS: OYHAas
[Topsinok oOy4deHusi: eIMHOBPEMEHHO U HETIPEPBIBHO.

HporpaMma ITOBBILLICHH A KBE]JIH(I)HK&L[HH peaiu3yeTcs ¢ MpUMEHEHHUEM [H-
CTaHIHOHHBIX 06p&30BaTeHBHbIX TEXHOJIOTHUH.

B Tom yncne ]I
Buss! yueOHBIX 3aHATHH H yueOHBIX
No | Haumenosanue | Bcero i Camocto- | Popma |
[IpakTtuue- | MHbIe BUjIBI g
/1 MOTY I qacCoOB SATCIbHASA | KOHTPOJIA
TMextmu | C€H1€ (cemu- yqfﬁme 3aHs- pa6oOTA
HApCKHE) |THH U y4eOHBIX
3aHATHS pabor
[Tpomerxy-
Monayins « Bee- TOYHas
1 JIcHUE B HHBe- 26 14 + 8 aTTecTa-
CTHULIUHY M (3a-
Yer)
Monyiib «9Ko- [Tpomency-
HOMHYECKast TOYHAs
2 | omuenka 3ddek- 44 20 18 6 arrecra-
TUBHOCTH MHBE- st (3a-
CTHLIHI» 4er) |
Mtorogas arrecranus 2
Hroro: 72
4 Kanenpapubiii yuyeOHbli rpaduk
Haumenopanue Moyns 1 Henenst | 2 Hepens
Monayne « Beeenue B MHBECTHIIHNY 20 6
Monynb «JxoHOMUYEcKas OLeHKa A(PPEKTUBHOCTH HHBECTHULIHN 20 24
Mrorosas arrectanus




5 PaGouune nporpammsel Moay.Jiei

PabGouasi nporpamma moay.si
«BBeeHHe B MHBECTHIIHH

B tom uncre

Bunb! yueOHbIX 3aHATHH U y1eOHBIX pa-

6ot
No Bcero Camocro-
HaumenoBanue TeM MOJTYJIs [TpakTHye- Muble BuaBI
1/ 4acoB ATEebHAs
1 CKHe (ceMHu- | yueOHBIX 3aHsi- 5ot
SKIUH . pabora
Hapckue) | THA U y4eOHBIX
3AHITHS paboTt
Tema 1. IlonsTue sxoHOMHU-
YECKOM OLICHKH UWHBECTHLIHH.
l. |AuBecTinyn U uHBecTHlH-| 10 6 4
OHHBIM TpOEKT: obmue 1mo-
JIOXKEHHUS
Tema 2. Kpurepuit sxoHOMU-
2. |geckod s¢ddexTuBHOCTH HH-| 8 4 4
BECTHITHH
3 Tema 3. dakTop BpemeHH H Q 4 4
CTOMMOCTb JIEHEI' BO BPEMEHHU
Pa6Gouyasi nporpamma moay.Jisi
«IKOHOMHUYECKAS OlEHKA HHBECTHLIH I
B Tom uncne “
Bupl yueOHbBIX 3aHSTHH U y1eOHBIX pa- |
s HaumeHnoBanue TemM MOIyJIs Eekrg [Ipe GOT % CamMoeTe:
/i 4acoB PanRe AbIC BUABL 1 e mbHas ‘
CKHe (ceMHu- | yueOHBIX 3aHs-
Jlexuun ™ pabora |
HapckKue) TN U yueOHBIX ;
3aHATHs pabot i
Tema 1. Meronasl oLeHKH j
1. |pxoHOMH4Yecko#i  addextur-| 10 4 6
HOCTH MHBECTHIIMH
Tema 2. CpaBuuTenpnas a¢-
2. |pexTUBHOCTH BapUaHTOB MH-| 8 - 4
BECTHIIMH
Tema 3. HopmaTuB 3KOHOMM-
3. |ueckoit a¢pdexTuBHOCTH HH-| 8 4 2 2
BECTULIMHI
Tema 4. 3atpatel (uHaHCH-
4, |poBaHHS 1O pa3NIUYHBIM HC-| 8 4 2 2
TOYHHKaM
Tema 5. Puck, Heonpenenen- :
5 [mocts, MHQISILUS W UX ydeT 10 4 i 5 |

B MHBECTHLIHOHHOM ITPOCKTH-
pOBaHHH




6 Opranu3anHoOHHO-NeJArOrHYecKHe YCJIOBHS Peau3aluu
nporpamMmbl nNpogecCHOHAIbHON NepenoaroToBKH

6.1 TpeboBaHUsI K MaTepPHAJILHO-TEXHHYECKOMY 0OeciiedeHn 1o

Jlns ipoBeIeHUs IEKLMOHHBIX 3aHATHI TpeOyeTcst ay IUTOPHsl, OCHALLIEHHAs
KOMITBFOTEPOM € JOCTYNOM K ceTtd MHTepHeT, BHIEONMpPOEKTOPOM, HACTEHHBIM
9KPaHOM.

Jlis mpoBeeHUs MPaKTUUYECKUX (CEMUHApPCKUX) 3aHATHI TpebyeTcs ayau-
TOpHsI, OCHAIIIEHHAs KOMITBIOTEPOM C IOCTYIIOM K cetu MuTteprer.

Jlns mpoBefeHMs UTOrOBOM aTTecTauuu TpeOyeTcs ayauTOpHsl, OCHALLEHHAs
KOMITBIOTEPOM C JIOCTYITOM K ceTu MHTepHeT.

6.2 Ilepeyens yyeOHO-MeTOAMYECKOTr0 W MH(OPMANHOHHOrO obecrneye-
HUsI

1. Arapxos, C. A. Yrpasnenue puckamu: yaeGHOE MocoOKe; peKOMeH10Ba-
Ho YMO PAE / C. A. Arapkos, E. C. Ky3nenosa. — Crapeiii Ockon: THT, 2014. —
L1 2%

2. Anuckun 10.I1.. YpapneHue nHBecTHIMAMHE : yaeOHOE nmocobue / FO. I1.
AnuckuH. - M.: Omera-JI, 2012. - 167 c.

3. bnay, C.JI. MnBecTuunonHsii ananus: Yuebuuk mist 6axanaspos / C.JI.
bnay. — M.: UTK Hawmkos u K, 2016. — 256 c.

4. bopucosa, O.B. UuBectuiu. B 2 1. T.1. VIHBEeCTULMOHHBII aHATU3:
Yuyebnuk u npaktukym / O.B. Bopucosa, H.M. Mansix, JI.B. OBeluHuKOBa., —
JIrobepusr: FOpaiit, 2016. — 218 c.

5. YnpaBiieHHe HHBECTULIMOHHOH NesTeTbHOCTIO B perioHax Poccuiickoit
Denepannn : moHorpadus / O. ©. Beictpos. - M.: Uudpa-M, 2010. - 358 ¢

6. Yepuos, B.A. MHBeCTHLIMIOHHBIA aHamW3. 2-¢ W31, Hepepab. M MO
Yuebnoe nocobue. I'pup YMO. I'pudp YML] «IIpodeccuonanbHblii yueGHUKY /
B.A. Yepnos; [loxn pen. M.U. bakanosa. — M.: FOHUTU, 2013. — 159 ¢

7. boyapos B.B. MuBecTuuuy : yueOHHUK 1u1st By30B / B. B. Bouapos. - 2-¢
u3n. - CII6.: ITurep, 2014. - 384 c.

8. Mumenko A.B.. MeToas! yrnipaBieHuss ”HBECTULMSMHU B JIOTHCTHYECKHUX
cucremax : yuebnoe nocodbue / A. B. Mumierko. - M.: Uugpa-M, 2009. - 363 c.

9. MBacerko A.I'.. InBectnuuu. VICTOUHUKH U METO/IbI ()MUHAHCHPOBAHHUS /
A.T'. MBacerko, 5. Y. Hukonosa. - 3-e u3j., nepepab. u nom. - M.: Omera-JI,
2009. - 261 c.

10. MBacenko A.I'. IHoCTpaHHble HHBECTHLIMH : yueOHOE ocobue / A. I,
Mpacenxo, 1. Y. HukoHosa. - 2-e u3n., crep. - M: KnoPyc, 2011. - 272 c.

11. Kommepueckas oleHka HHBeCTHIINI: yueOHoe nocobue / B. E. Ecunos
[u op.]. — M.: KnoPyc, 2009. - 697 c.



12. upsies B.B. Monenu ¢puHaHCOBBIX ppIHKOB. OnTUMaibHble NOpTdheu,

yrpaBieHue GruHaHCAMHU U puckamu : yuebHoe nocobue / B. U. Ilupses. - 2-¢ usa.
- M.: JIubpoxom, 2009. - 214 c.

13. Accouuanus ynpabieHus MpoeKTaMu. www.apm.org.uk

14. bubnuoreunsii calt TynlyY URL
http://library.tsu.tula.ru/ellibraries/all_news.htm

15. EmuHoe  okHO  Jjoctyna K o0pa3oBareilbHbIM  pecypcam
http://window.edu.ru/usr/register

16. IHCTUTYT ynpaBieHMs IPOEKTaMH; WWW.pMmI.Org COAEPKUT OHJIaUHO-
BB BapuaHT «H(popMannoHHOrO cOOpHUKA MO BOMPOCAM YTIpaBIeHHs MPOEKTa-
MI.

17. MexayHapoaHas accolMalis yrpasiieHus npoekraMu www.ihma.ch .

18. PocbusnecKoncantuur www.rbe.ru

19. ®onp «MHBeCTULIMOHHBIE BO3MOXKHOCTU Poccuu» vww.ivr.ru

20. OBC wusparensctBa "HOpaiit", paszpen «busHec U 3KOHOMHKAY,
http://biblio-online.ru/thematic/?26&id=urait.content. D5 199F20-A43D-4B23-
BE42-E32A1018C3F6&type=c pub

6.3 TpeboBaHus K KaJpOBOMY oOecreu¢HHI0

Peanuszanus nporpaMMbl NOBBILIEHUS KBaTW(DUKALIUN CCYILECTBISETCS Me-
JaroryecKuMyu pabOTHUKaMU Y (WIIM) JIMLAMH, [TPUBJIEKaeMbIMU K pealn3aluu
MPOrpaMMbl Ha UHBIX YCIIOBHSIX.

7 @opmbl aTTeCTAlMH H OLEHOYHBIE MATEPHAJIBI

OueHka KauecTBa OCBOEHMs NPOrpaMMbl BKJIHOUAET MPOMEKYTOUYHYIO aTTe-
CTALMIO TEKYLIMH KOHTPOJIb U UTOMOBYIO aTTeCTallMIO 00YYaroLUUXCSI.

[Tpomexyrounas arrtectanys OOydarollerocs IO KaKI(OMY MOIYIIO OCY-
LIECTBJIAETCS. B BUJE 3a4€TOB B (POpPME TECTUPOBAHUSI.

Kask1p1ii BapuaHT TecTa BKIIFOUYAET B ce0s1 25 KOHTPOJIBHLIX 3aJaHuii,

IIpy crnavye 3ayera OOyYarolIMHCS MOJydaeT OLEHKY «3auyTeHO», eClU UM
KOPPEKTHO BhIMOIHEHO Oonee 40% BceX TECTOBBIX KOHTPOJIBHEIX 3a1aHHIA.

K uroroBoil arrecranuu IOMycKaeTcss OOYUAIOMUNACS, HEe UMEIOIIMH 33101
’KEHHOCTH U B TIOJIHOM 00beMe BBIMOTHUBIIMHN y4eOHbIN MiiaH.

Mrorosas arrecranus 00ydvarollerocs Mo INporpamme MOBBILICHUS KBaju-
QukanMu ocylecTBIsAETCS B BHAE JK3aMeHa B (OpMe TeCTHPOBAHHS, KOTOPOE
CYMTAETCS YCIELIHO MPONIEHHBIM B ClIydae IMOJy4YeHUs] 00ydaromuMest OJTHOM 3
CleAYIOIUX oLeHoK: «OTIuUHO», «X0poLoy, «Y JOBIETBOPUTEILHOY.

B cny4ae ycriemHoro nmpoxoskaeHus UTOroBOM arrecTaliuu o0ydaroleMycs
BbIZIAETCS JOKYMEHT O KBAJIM(MUKALMKA YCTAHOBJIEHHOI0 00pasiia — yI0CTOBEpEHHE
O MOBBIIIEHUH KBaTU(DUKALIUH.

B npuioxxeHuu K Iporpamme IOBBILICHUS KBanu(UKALUKA MPUBOISTCS
IPUMEpPE] OLIEHOYHBIX MaTepUasoB Jis NIPOBEICHUs IPOMENKYTOUYHBIX U UTOTOBOM
aTTeCTaL[Hfi oﬁyqammerocg.



8 MeToanyeckne MaTepPHAJIbI MO MTPOBEJIEHHUI0O MTOIOBOH ATTECTALMH

IIpu noarotoBke MaTepHasoB IJisi HTOTOBOM aTTeCTalMy O0YYaArOILIMXCS UC-
MOJIL30BaHbl METOANYECKHE pexoMenaanuu Munobprayku Poccuu (ITucemo Mu-
HobpHayku Poccun ot 30 mapta 2015 r. Ne AK- 821/06 «O HaripaBneHnu MeTou-
YECKUX peKOMEHJALUM 110 UTOrOBOM aTTeCTalluM CIIyIIaTEIEN» ).



9 JIucT corsnnacopaHus nporpamMmsbl NOBBILICHH A KBﬂJ’lHCI)HKﬂllHH

Pa3zpaboTyuKy nporpaMMbl NOBBILLEHUS KBANTU(PUKALIK:

bacanaes J1.3., nou. xad. ®uM, K.T.H., JOLEHT @

[Toonuce

[IporpaMmma paccMOTpeHa U peKOMEHJ0BaHa K TBGp)K)J@HHKZ ElIeHUEM COBeTa
HHCTUTYTA IIpaBa U yIpaBiIeHUs], TPOTOKOI No P or b L6 202

Hupextop UITY M M.A. bepecTtHeB

CormnacoBatHo ¢ YMYV:

Hauaneauk OCVTI / 10.B. Tpodumona
Havansauxk YMY %éa/ A.B. MopxoB
fToonu

[Iporpamma nnanupyercs k peanuzanuu Murepuer-uncruryrom Tynl'yY

CornacoBaHo: e s

Jupexrop MIHTepHET-UHCTUTYTA A.B. Carapos
[Todnuce

« » 20




INPUJIOXKEHUE

IIpumepel OLIEHOYHBIX MATEPHAJIOB /ISl IPOBEJEHHS MPOMEKYTOUHOM
aTTecTallMy MO0 MOAYJIIO
«BBeenne B MHBECTHIIMMY

1.Ilpouecc nHBECTUPOBAHUS MOXKHO TIPEACTABUTH B BUJIE 110CJIE10BATEIbHO-
CTH: a) 3aTPaT, OCYLIECTBIIIEMBIX B pa3HbIe IEPHObl BPEMEHH, PE3yJILTATOM KO-
TOPBIX SIBJIAETCA MTOCTYIIJICHHE PA3HOBPEMEHHBIX JOX0/I0B; 0) 3aTpaT, OCYIIECTB-
JIIEMBIX Yepe3 CTPOTro Olpe/IeIeHHbIE IIEPUOIBI BpEMEHH, Pe3yJIbTaTOM KOTOPBIX
SIBJISETCS NOCTYIUIEHHE PA3HOBPEMEHHBIX JOX0JIOB; B) 3aTpaT, OCYIIECTBIAEMBIX B
pa3Hble NIEPUObI BDEMEHHU, PE3YNIBTATOM KOTOPBIX SIBISETCS MOCTYTIEHUE OHO-
BPEMEHHBIX JI0XOJIOB.

2. B o6uieM cMbIciie MHBECTHLIMK 9TO: @) JIEHE)KHbIE CPEICTBA, LieNeBble OaH-
KOBCKME BKJIabl, [1al, aKLIUKA U ApyTrUe LeHHble OyMaru, TeXHO. 10K, MALIUHBI,
oDopyl0BaHKe, IMIICH3UH, B TOM YHCJIe Ha TOBApHbBIE 3HAKU, KpEeIUTHI, JIF060e
APYroe UMYINECTBO WJIM UMYILIECTBEHHBIE ITpaBa, NHTEJUIEKTYalIbHbIE LIEHHOCTH; )
JEHEXHBIE CPEJICTBA, LIeJIeBble OAHKOBCKUE BKIIAMbI, TTAM, aKLWH U IPYTHe LIeHHbIe
OyMaru, TeXHOJIOTHH, MaIlIUHEI, 000py10BaHKe, KPEIUThI, MHTEIIEKTYalbHbIe
LIEHHOCTH; B) ACHEXHbBIE CPE/ICTBA, LieJeBble 0AHKOBCKUE BKJIabl, au, aKLUU U
JpyTrHe LeHHble OymMaru, TeXHOIOI MU, MALIMHbI, 000PY10BaHKE, JTULIEH3UH, B TOM
YHCJI€ Ha TOBAPHBIE 3HAKH, KPEIUTHI.

3. JlrobGol BUA aKTHMBOB, BKJIaJbIBAEMBIX B MIPOU3BOACTBEHHO-
XO3AHCTBEHHYIO JIESITEIBHOCTD C LIENBIO MTOCIIEAYIOMIErO U3BJIeUeHHEe 10X0/1a, Bbi-
rojibl — 3T0: a) obliee ompeeseHne MHBECTULINM; 6) SKOHOMMUYECKOe Orpeere-
HWe WHBECTHLUHN; B) (PUHAHCOBOE OMNpeeieHUe HHBECTULIMIA.

4. Llenbto 5TUX MHBECTULIUH ABISAETCS CO3/IaHUE YCIIOBHM [ CHUXKEHHUS 1PO-
M3BOJICTBEHHBIX 3aTpaT HHBECTOPA 3a CYET 3aMeHbl 000py1oBaHus Ha OoJiee mpo-
M3BOIUTEIIBHOE UITH ITepPEMELLEHHE TIPOU3BOJICTBEHHBIX MOIIHOCTEH B PErMOHEI ¢
OoJiee BBIFOHBIMY YCIOBUSMHU [TPOU3BOJCTBA: a) MHBECTHLIMHU JIJTS TTOBBIILICHMUS
5(Q(PEKTUBHOCTH MTPOU3BOACTBA; ) HHBECTULMH B PACLIMPEHUE IPOU3BOACTBA, B)
HeMaTepualbHble HHBECTUIWHM; I') MHBECTUIMU B CO3JJaHKUE HOBLIX MMPOU3BO/ICTB
WJIA HOBBIX TEXHOJIOTUM

5. B obuiem ciyvae XXIUIT moxHO paspenuts Ha: a) 2 dasbl; 6) 3 dasbl; B)
4 ¢pasbl.

6. B 5KOHOMHYECKHX U3MEPEHHUIX COMIOCTABIIEHUE Pa3HOBPEMEHHBIX JEHEX-
HBIX TIOTOKOB BBITIOJHAETCS MyTeM: a) IUCKOHTHPOBAHUS; 0) HAYUCIIEHUS CIOK-
HBIX TIPOLIEHTOB; B) PACYETOM MOMPABOYHBIX KOIDPULIHEHTOB.

7. s KaKoW U3 HUYKe NPUBEIEHHBIX CTaJUH HHBECTUIMOHHOTO NPOEKTa 3a-
TpaThl HanboJee 3HAUYUTENBHBI: a) IPEAUHBECTHLIMOHHAS CTaaus; 0) SKCITyaTaly-
OHHasl CTa/lusl; B) MHBECTULMOHHAS CTa/lUs; T) IPOEKTHAs CTaLV .

8. OnHa u Ta ke JIeHe)KHasi CyMMa, TIPU YCIOBUMU, YTO €€ MOKHO OTHECTH K
WHBECTULIMAM HMEET: a) OAMHAKOBYIO LIEHHOCTh BO BPEMEHH [0 OTHOLLEHUIO K Te-
KyLIeMy MOMEHTY; 0) pa3Hyt0 LIeHHOCTh BO BPEMEHH 110 OTHOIIEHHUIO K TEKYILEMY
MOMEHTY; B) HE 3aBHUCHUT OT BPEMEHHU



9. Koa¢pduuueHT AUCKOHTUPOBAHUSA Iojia t MpU CTaBKe MpoLeHTa paBHOM k
onpenensiercs o opmyste: a)d (t, k) =1/(1+k); 6)d(t,k)=(1+k); B)d
t,k)=1/(1-k)"

10. ITo crernenu CBA3aHHOCTH MHBECTULIMOHHBIE MTPOEKTH! KIacCU(PULUPYETCs
Ha: ) He3aBUCUMBbIe ¥ B3aUMOCBSI3aHHbIE; 0) allbTEepHATUBHBIE, HE3ABUCUMBIE U
B3aMMOCBSI3@HHBIE; B) aTbTePHATUBHBIC U HE3aBUCHUMBIE.

11. Mexanu3M HapalleHus epBOHAYAIEHON CyMMBI 10 C/TOYHbBIM MPOLIEH-
TaM Has3bIBaIOT: @) JUCKOHTUPOBaHUEM; 0) KaruTalIn3alLnel B) IPUBEIECHUEM.

12. PacyeT HapallleHHON CYMMBI 10 CJIOXKHBIM IPOLEHTAM MTPOU3BOAUTCS 110
hopmye:

a)FV=PV(-k)",6)FV=PV(l+k)',B) FV=PV +(1+k)".

13. BeluncieHre TeKyLLEro aHajaora AeHeKHbIX CPe/ICTB, BbIJIa4MBaeMblX
W/WIIH [10JTy4aeMbIX B pa3jiMyHble MOMEHTHI BpDEMEHHM, HAa3bIBAETCA: a) IMCKOHTH-
poBaHueM; 0) HapalleHHeM; B) pacueToM MOMPaBOYHBIX KOO(DQUIIMEHTOB.

14. TToTrokoM mpeHyMepaH10 Ha3bIBAETCS: a) MOTOK IUIaTeKel UMEIOLLMK Me-
CTO B HayaJjie OJIHOT0 BPEMEHHOI0 Nepuosa; 0) NoTok MmiaTexed UMEIOIIUNA MECTO
B KOHIIE OJIHOTO BPEMEHHOT0 MEPHUO/Ia; B) MOTOK pacrpeie/IeHHbIH BHYTPU OJHOTO
BPEMEHHOT0 NeproJa.

15. Koaddumuent aHHyuTeTa roja t npu craBke NpoueHTa, paBHoi k pacun-
ThIBaeTCs 110 popMmye:
(+k)' -1

t t
M; 6)a(t,k)=gf_kﬁ; B) a(t,k) =
k(1+k)' k(1-k)" k(1+k)'

16. lHBeCTULIMH, OCYILIECTBIIEHHBIE U3 IPUBJIEYEHHBIX (DUHAHCOBLIX pecyp-
COB, NoipazyMeBaroT (PUHAHCUPOBAHUE 3a cUeT:a) OAHKOBCKUX U OIOJKETHBIX
KpEeIMUTOB, OOUTallMOHHBIX 3aiiMOB; 0) CpeACTB, MOy4YaeMble OT NPOJAXKH aKLHM,
MaeBbIX W UHBIX B3HOCOB YJICHOB TPYIOBBIX KOJUIEKTHBOB, Ipas</iaH, FOPUIHIECKUX
UL, B) NPUOBLIK, aMOPTU3AIUOHHBIX OTYUCIIEHUH.

17. Koadpuument annyuTeTa a (t, k) ects: a) cymma koadGuLHEHTOB JuC-
KOHTHPOBAHHS 38 COOTBETCTBYIOLIHE MEPHOIBL; ) pasHOCTb KO3 PUIMEHTOB AKC-
KOHTHPOBAHHUS 32 COOTBETCTBYIOLLME MTEPUOJIbI; B) MPOU3BeaeHHE KOIDOULIMEHTOB
JUCKOHTHPOBAHHUS 32 COOTBETCTBYIOLIUE [TEPUO/IBI.

18. PeuHBeCTHIIMM 3TO: a) HAYATIbHbIC WHBECTULIUH, WU EETTO-MHBECTULINH,
OCYILECTBIIsIEMBIE ITPH OCHOBAHWH WJIH IOKYTIKE MIPEeANPUsITHS; 0) CBI3bIBaHNE
BHOBb CBOOO/THBIX HHBECTUIIMOHHBIX CPEICTB MOCPECTBOM HaIMpaBIeHUs UX Ha
MpUOOpPEeTEeHNE WIIU U3TOTOBIEHHE HOBBIX CPEJCTB MPOU3BOJCTBA C LIEbIO MO/-
JepyKaHUsl COCTaBa OCHOBHBIX (POHIOB MPEATPUATHUSA; B) IKCTEHCHBHBIE HHBECTH-
LMK, HalpaBjisieMble HA yBeJIMYeHHe MPOU3BOICTBEHHOTO KanuTaa.

19. OtnenbHbIA 251eMeHT noToka riarexer CF, nmpeacras.iseT coboil:

a) CF,=IF, - OF,; 6) CF,=1F, + OF,; B) CF,=1IF, : OF,
rae: IF;;OF; - IpUTOKKU U OTTOKHU JEHEXHBIX CPEACTB, COOTBETCTBEHHO.

20. HBecTHILIMH, OCYIIECTBICHHbBIE U3 COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB,
ojipasyMeBaroT (UHAHCUPOBAHUE 3a CYET: a) 0AHKOBCKUX U OtOKETHBIX KPE/IH-
TOB, OOJIUrAlMOHHBIX 3alIMOB; 0) CpeJICTB, MoJlydaeMble OT NIPOLAXH aKLui, rnae-

a) a(t,k) =



BBIX M HHBIX B3HOCOB YJIEHOB TPYIOBBIX KOJIEKTUBOB, I'PaKIaH, OPUANYECKUX
JIULL;, B) MPUOBLIN, aMOPTU3ALUOHHBIX OTYHCIIEHUIA,

21. JlenexHpIf IOTOK HA3bIBAETCSI OPAUHAPHBIM, €CJTU: &) IPUTOKH JIEHENK-
HBIX CPEJICTB YE€PELYIOTCs B JIF0OOH MOCIeJ0BAaTEIBHOCTH C MX OTTOKaMU; 6) oH
COCTOMT M3 UCXOQHON UHBECTULIMH, CACTAHHON eTMHOBPEMEHHOD UM B TEUEHUE
HECKOJIbKUX IOC/IEN0BATENBHBIX 0a30BBIX MEPHOIOB, U MOCIEAYIOMIUX IIPUTOKOB
JEHEXHBIX CPEJICTB; B) OH paclpe/ie/ieH BHYTPH OJHOIO BPEMEHHOIO NepUoa.

22. ObocHOBaHKE YKOHOMUYECKOH Lienecoobpa3HocT, 06beMa U CPOKOB
OCYIIECTBIIEHUS] HHBECTULIUM, @ TaK)Ke ONKUCaHKWe MPaKTUYECKUX AeHCTBUI MO
3TOMY MOBOAY H UX peajn3alys, Ha3bIBACTCS: a) MHHOBALMOHABIM IIPOEKTOM; 0)
WHBECTHIIMOHHBIM IJIAHOM; B) HHBECTULIMOHHBIM ITPOEKTOM.

23. BiioxXenwst CpeZICTB B pa3jinyHble QUHAHCOBBIC aKTUBbI - LIEHHbIE OyMary,
Inay Y I0NeBble y4acTHs, 0aHKOBCKHUE JIENO3UThI, OTHOCSATCS K: d) HEMaTepHallb-
HBIM MHBECTHULIMSAM; 0) peanbHbIM UHBECTHLIUSM; B) (PUHAHCOBLIM MHBECTULIUSIM.

24. VliBeCTHUMH B MOBbIIIEHHE KBATU(DUKALMH PaGOTHUKOB MPEANIPUSTUSI,
OTHOCSTCS K: &) HEeMaTePUaIbHBIM UHBECTHLIUSM; 0) peanbHbIM HHBECTULIUSM; B)
(pMHAHCOBBIM MHBECTULIUSIM.

25. TIpoeKTsl, B CBA3M C KOTOPBIMH IPHHSATHE OIHOTO MPOEKTa UCKIIF0YAeT
NPUHATHE IPYTrOro, SBJISIOTCS: a) HE3aBUCUMBIMHU; 0) B3aMMOCBA3aHHLIMH; B) ajlb-
TEPHATUBHBIMHU.

[Ipumepbl OuEHOYHBIX MATEPHAJIOB /LISl IPOBEJeHHs TIPOMe5KYTOUHOH aTTe-
CTALMH 110 MOJYJIIO
«IKOHOMHYECKAs OUeHKA Y3P(PEKTHBHOCTH HHBECTULIH I

1. Kakoil u3 nepeuynciieHHBIX HMXKEe KPUTEPHEB UCIOJE3YeMBIX B aHAJU3€
MHBECTOPOB MOXHO OTHECTH K JUCKOHTMPOBAHHOH OLIEHKE IUIaTEKeN: a) YMCThI
npusesieHHbIt dQpext (NPV); 6) cpox okynaemoctu (PP); B) kosbduiment -
(pexTrBHOCTH MHBecTHLMH (ARR).

2. Kakoii u3 mepeuucleHHBIX HIXKE KPHTEPUEB HCIONE3yeMbIX B aHAJIM3e
MHBECTOPOB MOXXHO OTHECTH K TIpPYINE KPUTEPHEB , OCHOBAaHHBIX Ha YYETHBIX
OLEHKaX: a) WHAeKC peHTabenbHoctu mHBecTOpoB (PI); 6) BHYTpeHHss HopMma
npuosH (IRR); B) cpok oxymaemoctu (PP)

3..MeTroJi, OCHOBaHHBIIl Ha COTMOCTABIEHUH BETMYMHbBI HCXOMHBIX MHBECTH-
UK ¢ OOLIeH CyMMOM IHCKOHTHPOBAHHBIX YHCTBIX JEHEKHLIX MOCTYILICHHH —
9TO...a) METOA pacyeTa YMCTOro NpHUBEICHHOTO 3 herTa; 6) MeTO pacyera BHYT-
peHHell HOpMbI MPUOBLIKM WHBECTHLMH; B) METOZ pacyeTa MHAEKCa peHTabesbHO-
CTH

4.Ecii 4nciieHHOe 3HAYEHME YHCTOTrO MpHBedeHHOro 3ddekta Gobiie 0,
TO 3TO 03HAYALT: &) PACCMATPUBAEMBIH POEKT HYXKHO OTBEPTHYTH; 0) paccMaTpu-
BaeMBIH MIPOEKT HYXXHO IPUHATH K pealii3aliu; B) HEJb3s CAe.1aTh OQHO3HAUHOTO
BBIBOJIA

5.Kaxo# u3 mepeyucieHHbIX HIDKe MoKasaTenell obianaeT CBOMCTBAMM aji-
autuBHOCTHU: a) NPV; 6) ARR; B) PI



6. Kakoii U3 mepeduciIeHHbIX HIKE IOKa3aTellell XapaKkTephu3yeT ypOBEHb
JI0OXO/IOB Ha €AMHUILY 3aTpart:

a) NPV; 6) PI; B) IRR

7. Tlon BHyTpeHHE# HOpMOW MPUOBLIM MHBECTULIMM MPUHUMAIOT 3HAYCHUS
K03 puLKMeHTa TUCKOHTUPOBaHHUA, pu KoTtopoM: a) NPV = 0; 6) NPV = 1; B)
NPV = -1

8. Kaxoil Bun umeetr ¢pyukuus NPV (k): a) nuHelnas; 6) He nuHekHas; B)
KBaJpaTU4yHas

9. Ilpu xaxom 3Hauenuun k dynkumust NPV (k) nepecekaer ock opauHar B
Touke ¢ koopauHatamu CFk:

a) k =0; 6) k =1; B) k=-1

10. Ecniu IRR > CC , To: a) paccMaTpuBaeMblii MPOEKT MOXKHO OTBEPTHYTh;
0) paccMaTpuBaeMblil MPOEKT MOXHO MPHUHSITH K peanu3aldd; B) HEJb3sl CHEIaTh
OJIHO3HAYHOI'0 BBIBOJIA

11. ®opmyna pacuera peHTabenbHOCTH WHBeCTULMM PI vimeeT Bu:

a) PI = =CFt / (1+k)' = Io. 6) PI = ZCFt/ (1+k)' + Io: B) Pl = [ZCFt /
(1+k)" / To;

12. Anroputm pacuera cpoka okyrnaemoctu (PP) 3aBucHT oT: a) HepaBHO-
MEPHOCTH paclpeiesieHusl IPOrHO3UPYEMBIX JTOXOHAOB OT MHBECTHLIMI, 6) paBHO-
MEPHOCTH pacIpesie/ieHHs IPOTHO3UPYEMBIX JOXOJ0B OT MHBECTHIIUN; B) pacrpe-
JeJieHHe ITPOrHO3UPYEMBIX JOXO0/J0B He UMeeT 3HAUUTeJIbHOU poJIu.

13. B xakoM ciy4ae MOXHO ONpPENENUTh CPOK BO3BPAaTa MHBECTHLIMN Mpsi-
MBIM TIOJCYETOM YHMCIIA JIET, B TEYEHUM KOTOPBIX MHBECTULMs OymeT moraiieHa
KYMYJISTHBHBIM JJOXOJOM: &) €CJIM NPOrHO3UPYEMbIE MOCTYIUIEHUS OIUMHAKOBEI 110
rojiam peaausaluu rnpoexta; 0) eciu MporHo3upyembie MOCTYIJIEHUS HE OJUHAKO-
BbI 10 FOJIaM peaJIu3alliM IIPOeKTa

B) €CJIM Ha peajiM3alMio IPOEKTa HHBECTULMH [TOCTYIIAI0T HEPABHOMEPHO

4. Kak moxet OBITh onpesiesieH cpoK Bo3BpaTa uHBecTu uit (PP): a) kak ot-
HOIIIEHHE T'OJIOB MOCTYIICHUS ACHEXKHBIX CPEJCTB K Ha4albHbM HHBECTULIUAM; 0)
KaK OTHOILUIEHME HAYaJIbHbIX WHBECTULUN K TFOAOBBIM MOCTYIUICHUSAM JEHEKHBIX
CPEJICTB; B) KaK MPOU3BEACHNE Ha4yaIbHbIX UHBECTUIIMN U FOJIOB MIOCTYIIJIEHUS Jie-
HEXXHBIX CPEACTB

I5. OcHOBHO¥ 11€JIeBOM yCTaHOBKOM MPU COCTABICHUU MOPTQEisi HHBECTHU-
LM ABJIAETCA: a) MAKCUMM3allisl BHYTPEHHEH HOPMBI MHBECTHIIMIM; 0) BKIIIOYEHHE
MaKCUMaJIbHOI'O YMCJia MPOEKTOB, HE3aBUCUMO OT TOTO KaKyw MpUOBLIL OHM Aa-
NyT; B) MAKCUMU3ALHsI CyMMapHOT'0 3HAYEHHUS YHCTON TEKYIIel CTOMMOCTH

16. B citydae, eciiu mpoeKThl NOAAIOTCS APOOTISHHIO:

a) ONTHMAJIbHYI0O KOMOMHAIMIO HAaXoHsAT rnepebopoM BCeX BO3MOMKHBIX Ba-
pPHAHTOB COYETaHHUS TPOEKTOB M pacyeToM cymmapHoro NPV nmis kaxmaoro Bapu-
aHTa, NI0TOM BbIOMpaeTcss KoMOUHAIIMS ¢ MaKCUMallbHbIM NPV:

0) paccuuThIBaeTCS MHAEKC peHTabenbHOocTH Pl mpoekra, MPOEKTHI yrops-
JloyrBaroTcs 1o yosiBaHuio Pl u B MHBECTHLIMOHHBIN NTOpPTGhEL BKIOUAIOTCS M1ep-
Bble K MpoekToB, KOTOpbIE MOTYT ObITh POMHBECTUPOBaHbI, a K+1 mnpoekTt Gepet-
Csl B TOW YacTH, B KOTOPOH OH MOXET ObITh IPOUHBECTUPOBAH;



B) paccuuThiBalOT NPV 115 KaXKIoro mpoekTa, MpoeKTh! yIopsA0dMBatOTCs
1o Bo3pacTanuio NPV U B MHBECTULIMOHHBIN MOPThENs BKIIOUAOTCS ocieaHue K
POEKTOB, KOTOPbIE MOI'YT OBITh MPOMHBECTUPOBAHBI, a K+1 npoexrt Gepercs B TO
4aCTH, B KOTOPOW MOXET ObITh TPOUHBECTUPOBAH.

17. Tlo ycnoBusiM BO3HUKHOBEHHs BBIENSIOT: @) MH(ISIMIO CIpoca, WH-
(uaumio CBA3aHHYIO C yBENMYEHHEM H3IepiKeK IMPOM3BOACTBA; 6) MHOIANNIO
cripoca, MHQISAUKUIO MPOLBETaHus, MHGIAMIO nedUuiuTa; B) MHQISALKIO MPOLIBE-
TaHWsl, UHQISLUIO AePULUTA.

[8. Heiirpanusanus Bo3JeHCTBUS MHQIALMM U KOMIICHCALMS MMOTEPL OT
CHIDKEHHS TIOKYIIaTeJIbHOM CIIOCOOHOCTH JAEHEr IMyTeM HHIEKCALUH HOPMBI JIUC-
KOHTa B COOTBETCTBUM C TEMIIOM MHQISALMHU, HA3bIBACTCS: a) METOJOM KOPPEKTH-
POBKM UHJEKCA HHQIISALMHU 1 HAa KOI(QUIMEHT TUCKOHTUPOBaHus k ; 6) MeTooM
KOPPEKTUPOBKHU HOPMBI IMCKOHTUPOBaHUs k Ha WHIEKC MHOIALMHK 1 ; B) METOLOM
orpesieJieHus NokasaTelis 3(Q(QEeKTUBHOCTH Ha OCHOBAHUM PE&IbHOIO JIEHEKHOIO
II0TOKA 1 HOMUHAJIIBHOU CTaBKH JUCKOHTHPOBAHMS,

19. Kakoit mokasarens xapakTepu3yeT ypOBEHb PacXoll0B, KOTOPOE HeCeT
NPEANPUATHE Ha TIOJIEPKAHUE CBOEr0 3KOHOMMYECKOTO MOTEHIMAA: a) MoKa3a-
TeJIb BHYTPEHHEH HOPMBI NMPHOBLIM; 0) MoKa3aTedb YUCTOM TEKYIIEH CTOMMOCTH;
B) LIEHA aBAaHCUPOBAHHOTI'O KamuTasa;

20. Meton, KOTOpBIH HE MpearonaraeT JUCKOHTUPOBAHHUE TOKa3aTels J0-
X0Ja, a JIOXOJ| XapaKTepH3yeTcs [I0Ka3aTesleM YUCTON MPUOBIIH, Ha3bIBAETCS

a) MeToJ| pacuera Kospdunuenta 3pGeKTHBHOCTH UHBECTULU M

©) MeTox pacueTa YUCTOro MPUBEAEHHOTO 3 deKTa

B) METOJ, pacdeTa BHYTPEHHEH HOPMBbI NPUOBLIM HHBECTK LU

IIpumepbl OLEHOYHBIX MAaTEPHAJIOB /IS NPOBEAEHHSI HTOTOBOMH aTTeCTALMH

1. IIpouecc MHBECTUPOBAHUS MOYKHO MPEJCTABUTE B BUE MOCIIEI0BATEILHO-
CTH: &) 3aTpaT, OCYIIECTBISIEMBIX B pa3Hble MIEPHO/IbI BPEMEHH, PE3YJILTATOM KOTO-
PBIX SBJISIETCS MOCTYTIEHHE Pa3HOBPEMEHHBIX JOXO/I0B; 0) 3aTPaT, OCYILECTBIISIEMbIX
Yepes CTPOTo ONpeesIEHHBIE NIEPUO/Ibl BPEMEHH, Pe3ybTaTOM KOTOPLIX SIBJISIETCS [10-
CTYyIUICHHE PA3HOBPEMEHHBIX IOXOJ0B; B) 3aTPAT, OCYLIECTBISICMBIX B Pa3HbIe EPUO-
Jbl BPEMEHH, Pe3yJIbTATOM KOTOPBIX SIBJISIETCS MOCTYIUICHHE OQHOBPEMEHHBIX 10X0-
JIOB.

2. MoXHO 11 CKa3aTh, YTO MHBECTHPOBAHHE MpeACTaBiseT co0oii oOMeH
YIOBJIETBOPEHHUS CETOMHSAIIHEH MOTPEOHOCTH HA OXHJaHUE YJOBIETBOPUTHL €€ B
Oy/lylIeM ¢ MOMOIIIBIO HHBECTULIMOHHBIX OJiar: a) ga; 6) HeT.

3. MIHBeCTHLHH, OCYIIECTBICHHBIE U3 COOCTBEHHBIX (DUHAHCOBBIX PECYPCOB,
NoJpa3yMeBaroT (PUHAHCUPOBAHME 32 cueT: a) OAHKOBCKUX M OHODKETHBIX Kpeau-
TOB, OOJIMTAllMOHHBIX 3aliMOB; 6) CpelCTB, MOJyYaeMble OT NPOJAAXKH aKLMid, nae-
BBIX M WHBIX B3HOCOB 4YJIEHOB TPYJOBBIX KOJIJIEKTUBOB, TPaXJaH, OPHIHUYECKUX
JIULL; B) NPUOBLINA, aMOPTU3ALUOHHBIX OTYUCIEHUAMN.,

4. YKaXuTe METOJ OLEHKHM PUCKOB WHBECTULMOHHBIX MPOEKTOB, KOTOPBIM
SABJISIETCS XOPOILUEH WIUIFOCTpaLlMe BIUSHUS OTAEIBHBIX HMCXOJHBIX IOKa3aTeliei
Ha pe3ynbTaT: a) METOA CLeHapueB; ) METO/ TOCTOBEPHBIX SKBUBATIEHTOB, B) aHa-



JIU3 YyBCTBUTEIBHOCTH KpUTEPUEB 3(P(OEKTUBHOCTH, I') aHAJM3 BEPOSTHOCTHBIX
pacnpesieJIeHUH ITOTOKOB IIJIaTeXxeH.

5. YKaXuTe METOJ aHalu3a PUCKOB MHBECTHUIIMOHHBIX TPOEKTOB, KOTOPBIH
MO3BOJIIET COBMECTUTDL MCCIIEOBAHUE YYBCTBUTEIBHOCTH PE3yJIbTUPYIOLIETO I10-
KazaTessl C aHaJM30M BEpOSTHOCTHBIX OLIEHOK €ro OTKJIOHEEWH: a) Meton MoH-
Te-Kapno; 6) MeTron cLeHapueB; B) METOM JOCTOBEPHBIX SKBUBAJIEHTOB; I') METO
KOPPEKTUPOBKU HOPMbI JUCKOHTA.

6. MOXHO 11 cKa3aTh, YTO UHBECTUPOBAHHE ITPEJICTABISIET COOOM: a) BIOXKEHHS
B O0BEKTHI [TPEANIPUHUMATENILCKOM AESTENILHOCTH B IEJIAX OJyUeHHs] HEMEJIEHHOIO
noxofa (npubsuin); 6) oOMeH yIOBIETBOPEHHs CErOMHSIIHEN TOTPEGHOCTH HA OXKU-
JaHue yJOBJIETBOPUTH €€ B OyAylIeM C MOMOILUBIO WHBECTHLMOHHBIX Gjar; B) oOMeH
YJIOBJIETBOPEHHUSI CErOAHSIIHEH MOTpeOGHOCTH ISl JOCTHIKEHHUS! OAHOIO TOJBKO MOJIO-
J)KATENBHOTO coLManbHOro 3dgdexra B Oy 1y1em.

7. Peub uieT 0 NPOCTPAHCTBEHHOM ONTUMU3AIUH, ECIIN:

a) ob1as cymma (PMHAHCOBBIX PECYPCOB HAa KOHKPETHBIF MEpUOJl OrpaHuye-

Ha CBEPXy U TpebyeTcs COCTaBUTh MOPTQEeNs MHBECTULMM, MaKCHMU3UPYIOLINH
CyMMapHbIi BO3MOYKHBIN MPUPOCT KanmuTala;

0) obuias cymMMa (pMHAHCOBBEIX PECYPCOB, JOCTYITHBIX JUISi HHBECTUPOBAHUS
B [JIAHOBOM I'0Jly OTpaHHWYe€Ha U BCE MHBECTULIMOHHBIE MPOEKTHI TpeOyeTCs OnTu-
MallbHbIM 00pa3oM pacrlpenennTh 10 IBYM I'oJaMm;

B) o0mas cymMMa (DMHAHCOBBIX PECYPCOB OCTYITHA IS HHBECTUPOBAHUS B
JIAHOBOM T'ONY W WHBECTHLIMOHHBIE MPOEKTHI PACIPENEISIFOTCS M0 ClIEAYIOLINUM
rojiam.

8. Peub vneT o BpeMEeHHOW ONTUMM3ALINH, ECIIH:

a) obmas cymma (GUHAHCOBBIX PECYPCOB Ha KOHKPETHBIF MEPUOJ OrpaHuye-

Ha CBEPXY M TpeOyeTcsi COCTAaBUTh IOPT(ETbs WHBECTHLHM, MaKCUMU3UPYIOLLHI
CyMMapHbI¥ BO3MOYKHBIN IPUPOCT KaITUTAIIA;

6) obmas cymma (PUHAHCOBBIX PECYPCOB, JOCTYITHBIX JIJIsi HHBECTUPOBAHUS
B [JJTAHOBOM T'OJly OrpaHWuYeHa U BCE MHBECTULMOHHBIE TIPOEKThI TPeOyeTCs ONTH-
MaJIbHBIM 00pa3oM pacIpeieNnTh 0 ABYM I'ojiaMm;

B) obuias cymMma (UHAHCOBBEIX PECYpCOB JOCTYITHA JUIs HHBECTUPOBAHUS B
IJIAHOBOM T'OJly W HHBECTHIIMOHHBIE IPOEKThl PACHPEACISIFOTCS MO CIEAYHOLUM
rofiam.

9. Koo puuuenT 1McKOHTHPOBaHUS rojia t MpH CTaBKe IPOIEHTA PABHOU T
ornpezensercs 1no GopmyJe:

a)d (tk)=1/(1+k); 6)d(t,k)=(+k); B)d(t,k)=1/(1-k).

10. Kaxoii U3 mepedrciIeHHbIX HUKE KPUTEPUEB KCIIOJIHL3YEMBIX B aHAIU3e
MWHBECTOPOB MOKHO OTHECTH K JUCKOHTUPOBAHHOM OLIEHKE IIaTexei

a) 4ucThIl puBeneHHbIN 3¢ dekt (NPV)

0) cpok okymnaemoctu (PP)

B) KOO PUIHEHT 3P pexTuBHOCTH HHBecTHLINH (ARR)

1. Kakoil U3 nepeuncieHHbIX HUXKE KPUTEPUEB HCIIOI53YEMBIX B aHAJIM3e
WHBECTOPOB MOXXHO OTHECTH K TpYyIIle KPUTEpUEB, OCHOBAHHBIX Ha YYETHBIX



OLIEHKAaX: a) MHJAEKC peHTabenbHOCTH MHBecTOpoB (PI); ©) BHyTpeHHsis HOpma
npubsu (IRR); B) cpok okynaeMocTH

12. Meton, ocHOBaHHBIN Ha COMOCTABIEHUH BETMYUHBI UCXOHBIX HHBECTHU-
I[UH ¢ 00IIeH CyMMOH IUCKOHTHPOBAHHBIX YMCTHIX JAEHEKHBIX MOCTYIIJICHUHN —
BT s

a) METOJI pacyeTa YUCTOro npuBeieHHoro addekra

0) MeToJ pacueTa BHYTpeHHEH HOPMBI MPUOBITH HHBECTULIMH

B) METOJI pacueTa UHJEeKca peHTa0eIbHOCTH

13. Ecnu yncieHHoe 3HaYeHre YuCToro npusBeneHHoro s¢pdexra 6ombiie 0,
TO 3TO O3HAYaAEeT

a) paccCMaTpUBaeMblii IPOEKT HY’KHO OTBEPrHYTh

0) paccmMaTpuBaeMbIi IPOEKT HYKHO MPHUHSTH K peann3auu

B) HeJb3s CHeaTh OJJHO3HAYHOr0 BhIBO1A

14. Kak moxeT ObITh OnpejiesieH CpoK Bo3BpaTa uHBecTHLHH (PP)

a) KaK OTHOILEHUE I'OJI0B MOCTYIUICHUS JEHEKHBIX CPEACTB K HaualbHbIM
UHBECTULIHSIM

0) KaK OTHOILEHHE HaYaJlbHbIX HHBECTULIUI K TOMOBBIM MOCTYIUIEHUSAM JIe-
HE)KHBIX CPE/ICTB

B) KaK IPOU3BEJECHNE HaYaJIbHbIX MHBECTULIUN U rOJIOB TOCTYIUICHUS Jie-
HEKHBIX CPEACTB

15. B xakoMm citydyae cpoKk OKynaeMOCTH paCCYMTBHIBAETCA MPSMBIM I0ACYe-
TOM YMCJIa JIET B TEYEHUU KOTOPHIX UHBECTULMM OyayT MorameHbl KyMYyJISITUBHBIM
JOXOZ0M

a) eclIi MpUOBLIb OT pean3ally IPOEeKTa [10 ro/laM pacIipe/ielieHa HepaB-
HOMEpHO

©) ecnu npuOBLIL OT peanru3aluy MPOeKTa 110 roJaM pacrpe/eeHa paBHo-
MEpPHO

B) €CJIM IIPUOBLIb OT pealn3aliy IPoeKTa FeHEPUPYETCA B TEUEHUHN OTpeie-
JIEHHOTO CpoKa

16. Meron oLIeHKM MHBECTHUIIMOHHBIX MPOEKTOB He IMpeArosiararolinii Bpe-
MEHHOM YIOpsSI0YHOCTH AEHEKHBIX OTOKOB — 3TO:

a) MeTOJ| pacueTa YUCTOro npuBeaeHHoro s¢dexra

6) MeTo/1 pacueTa BHYTpeHHEH HOPMBI MPUOBITH HHBECTULIHN

B) METOJ| OTIpeieJIeHUs] CPOKa OKYI1aeMOCTH HHBECTHUIIMIA

17. Kak onpenensiercs ARR

a) IyTeM JieJIeHUsl CPeIHero0BOM YUCTON MpUOBLIM Ha CPpeIHEr010BYIO Be-
JTAYUHY UHBECTULIMN

0) myTeM AesleHUs CPEeIHEr0J0BOM BENUYMHBl HHBECTULIUN HA CPEHEr010-
BYIO YUMCTYIO IPUOBLIHL

B) CYMMHPOBaHUE CPEAHErOA0BOM YUCTON NMPUOBLIU U CPeJIHEero10BOMH Be-
NTUYUHBI UHBECTULIUH

18. OCHOBHOM LieJIeBOM YCTaHOBKOW IIPU COCTABJIEHUM MOPTHEsi MHBECTH-
LMW SABISAETCS:

a) MaKCUMM3aLlUsi BHYTPEHHEN HOPMbI HHBECTULIUN;



0) BKJIFOUEHME MAKCUMaJIbHOTO YKCIIa TIPOEKTOB, HE3aBUCUMO OT TOI'O Ka-
KyIO MpUOBLIE OHU AaAYyT;

B) MAaKCUMU3aLIUsi CYMMapHOI'O 3HAYEHUs] YUCTOU TeKy1ed CTOUMOCTH

19. B ciiy4ae, eciu rnpoeKThl NOAMAI0TCs TPOOIICHUIO:

a) ONTUMAJIBHYI0 KOMOMHALIMIO HAXOST epebopoM Bcex BO3MOXKHBIX Ba-
PUAHTOB COYETAHUs IIPOEKTOB U pacueToM cymmapHoro NPV juis kaxznoro sapu-
aHTa, TOTOM BBIOMpaeTcs KoMOMHaAIMA ¢ MakcuManbHBIM NPV

0) paccuuThIBaeTCs MHACKC peHTabenbHOCTH Pl mpoekTe, mpoekTsl ynops-
JlounBaroTcs Mo yosiBauuto Pl v B MHBECTULIMOHHBIN NOPTQEs> BKIKOUAIOTCS Nep-
Bhle K MpoekToB, KOTOpble MOTYT OBIThH TPOMHBECTUPOBaHbI, a K+1 nmpoekT Gepet-
Csl B TOM YacTH, B KOTOPOU OH MO’KET ObITh TPOUHBECTUPOBAH;

B) paccuuThiBatoT NPV i kaxxaoro nmpoekra, MpoeKThl YIOpsiA0YMBarOTCs
o Bo3pactaHrio NPV U B HHBeCTUIIMOHHBIN nopTdenpb BItotaroTes nocieanne K
MPOEKTOB, KOTOpbIE MOT'YT OBITh POMHBECTHPOBaHbI, a K+1 nmooext Oepetcs B TOH
4acTH, B KOTOPOU MOKET ObITh IPOMHBECTUPOBAH.

20. Pacuer uHaekca BO3MOXHBIX ITIOTEPh OCYILIECTBISETCS B Claydae: a) npo-
CTPAHCTBEHHOM ONTUMU3ALMK, 0) CPAaBHUTEIHHOIO aHalIU3a MPOEKTOB Pa3IM4HOM
MPOAOKUTENIbHOCTH; B) BPEMEHHON ONTUMU3ALIMH.

21. Puck- sTo:

a) HaCTyIUIeHHUE JI0OOro COOBITHS, CBSA3aHHOTO C MOJyUCHUEM MTPUOBLIH;

0) BO3MOXXHOCTh HACTYIUICHHsI OJIArONpUsITHOIO COOBITHSI, UCKITHOYAIOIIEr0
mo0oro posa nNoTepu;

B) OTCYTCTBUE OTKJIOHEHUS (PaKTUYECKUX pe3yJIbTaTOB MPOBOJUMBIX Olepa-
LUUA OT NNPOTHO3UPYEMBIX;

I') BO3MOXHOCTH HACTYIUIEHUSI HEKOTOPOro HeOIaronpusiTHOro coObITHS,
BJIEKYLLUEr0 32 COOOM BO3HUKHOBEHUE Pa3HOI'O pojia 0TePbk.

22. K Bugam pucka HE OTHOCUTCS:

a) KOPIOpaTUBHbBIA PUCK;

0) pbIHOYHBIN PUCK;

B) MHQJISIUMOHHBIN PUCK;

') COOCTBEHHBINA PUCK.

23. Kakoii KpuTepud XapakTepusyeT OTHady | [eHEey<HOW eNUHMLBI BJIO-
YKEHHBIX CPEICTB:

a) npuObUILHOCTE Pl

6) NPV;

B) IRR;

') CPOK OKYITaeMOCTH.

24. Puck, CBsI3aHHBIN C peaiM3aluei TOBapOB U yCIIyT (IafeHue Crpo-
ca, K3MEHEHUE KOHBIOHKTYPBI, POCT U3A€P)KEK OOpallleHus U 7. 1.), Ha3blBaeTcs: a)
KOMMepUuecKuM; 0) pUHAHCOBBIM; B) IPOU3BOJACTBEHHbIM WIIH JIE/IOBBIM.

25. Puck, cBsi3aHHBIA CO CTPYKTYpOW KamuTtajia MpenrnpusTUs U ero Ccro-
COOHOCTBIO CBOEBPEMEHHO BBIMNOHATE 0053aTeNIbCTBA TEPEl Pa3IUUHBIMUA Kpeu-
TOpaMH, Ha3bIBAeTCs: a) SKOHOMUYECKUM; 0) (PUHAHCOBBIM; B) KOMMEPUYECKUM.



